WELL AGE FOUNDATION
C/0- SRL KATLASH KANT PAUL,S/0 LT. R.L, PAUL KAMAL

COTTAGE , DADIJEE LANE I ROAD, PATNA BR 800001 IN
CIN:URST100RRZ0TBNPLOS93Y7 crithl: kishlay2004@gmail.com

Ref. - Date:-

BOARD REPORT

Dear Members,

Your Directors have pleasure in presenting this 3rd Annual report on the affairs of
the Company together with the Audited Statement of Accounts for the year ended
on 31" March, 2021,

1. Financial Summary or performance of the company:

PARTICULARS YEAR ENDED | YEAR ENDED
. - 31.03.2021 31.03.2020
Sales for the year 14,954.00 18,000.00

Other Income - - e =

Total Income | 14,854.00 18,000.00

Profit before Financial Expenses, Preliminary | E.'IE’!-,ESE.DG} (27,29,080.00)
|

expenses, Depreciation and Taxation
I

Less: Financial expenses | BT =

Operating profit before Preliminary expenses, | (19,953.00) (27,29,080.00)

Depreciation & Taxation |

less: Depreciation & Preliminary expenses  42,336.00 61,685.00
written off
Profit / (Loss) befare Taxation | (62,289.00) | (27,90,765.00)
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Less : Provision for Taxation

Current Tax

Deferred Tax

Profit / an,-;s] after Taxation (62,289.00) (27,90,765.00)

2. Operations
The Company has reported 14,954.00 income for the Year F.Y 20-21. The Net

Loss for the year under review amounted to Rs. (62,289.00) in the current
year.

3. Transfer to reserves
The Company has transferred (62,289.00) amount to general reserves.

4. Dividend
Due to loss of business your directars regret their inability to recommend any

dividend for financial period 2020-21.

3. Material Changes between the date of the Board report and end of financial

year
There have been no material changes and commitments, if any, affecting the

financial position of the Company which have occurred between the end of
the financial year of the Company to which the financial statements relate and

the date of the report.

6. Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’'s operations in

future:
During the year under review there has been no such significant and material

orders passed by the regulators or courts or tribunals impacting the poing
concern status and company's operations in future.,

7. Subsidiary Company:
As on March 31, 2021, the Company does not have any subsidiary.

8. Statutory Auditor & Audit Report:
Shishir Kumar & Co, Chartered Accountants, statutory auditors of the

Company having registration number FRN No 018045C hold office until the
conclusion of the sixth annual general meeting. The Company has received a
certificate from the statutory auditors to the effect that their re-appointment,
if made, would be within the limits prescribed. There are no qualifications or

observations or remarks made € Auditors in their Report.
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9. Change In the nature of business:
There Is no change in the natare of the business of the company:

10.Detalls of directors or key managetial personnel:
1. PRAMOD KUMAR MISHRA - Director
2. KUMKUM MISHRA = Director

WELL AGE FOUNDATION is a private Company, Hence key managerial
personnel appolntment is not applicable as per Company Act 2013.

11. Deposits; _
The Company has not invited/ accepted any deposits from the public d“"r'ﬂ
the year ended March 31, 2021. There were no unclaimed or unpaid deposits
as on March 31, 2021.

12, Conservation of energy, technology absorption, foreign exchange earnings
and outgo:
The infermation on conservation of energy, technology absorption and foreign

exchange earnings and outgo stipulated under Section 134(3)(m) of the
Companies Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules,
2014, is annexed herowith as “Annexure A",

13. Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility

Committee as it does not fall within purview of Section 135(1) of the
Companies Act, 2013 and hence it Is not required to formulate paolicy on
carporate social responsibility.

14. Number of meeting of the Board:
During the year 2020 -21, the Board of Directors meeting 06 times.
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15. Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3)(C) of the Companies Act,
2013 with respect to Directors’ Responsibility Statement, it is hereby

confirmed that:
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18.

i st
(i) in the Preparation of the annual accounts for the financial year ended 31
March, 2021, the applicable accounting standards had been followed along

With proper explanation relating to material departures;

(i) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
Prudent so as to give a true and fair view of the state of affairs of the company

3 at March 31, 2021 and of the profit and loss of the company for that
period;

{ifi) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis;
and

(vi) the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

16. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under
Section 149(4) and Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2014 hence no declaration has been obtained.

17.Company’s policy on directors’ appointment and remuneration including

criteria for determining qualifications, positive attributes, independence of a
director and other matters provided under sub-section (3) of section 178;
The Company, being a Private Limited Company was not reguired to
constitute a Nomination and Remuneration Committee under Section 178(1)
of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board
and its Powers) Rules, 2014 and Stakeholders Relationship Committee under
Section 178(5) of the Companies Act, 2013.

Constitution Of Committee — Sexual Harassment At Workplace

The Company has not censtituted committee under the sexual harassment of

women at workplace (prevention, prohibition and Redressal) Act, 2013 and
However, company has complied with the provisions of the same.

19. Web Link of Annual Return, If any
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20. Compliance with Secretarlal Standard g
wit
nmp”ﬂncﬂ
The Directors have devised proper systems 10 Ensur?h:t such systems are
provisions of all applicable Secretarial Standards an
adequate and operating effectively.

21, Risk Management Policy- § 134 93) (n)

and
identification, assessment

d efforts tO minimize, monitor
f unfortunate gyvents or
has laid down 2

dure which 1s

Risk Management is the process of
prioritization of risks followed by cunrdlnatf.'
and mitigate/control the probability and/or impact © :
to maximise the realization of opportunities. The Company

- i Proce
comprehensive Risk Assessment and Minimization Mz —aviewed 10
reviewed by the Board from time to time. These proce

erl
ensure that executive management controls risk thrf}!:lgh m‘!imc‘::]fr:p?‘::an;
defined framework. The major risks have been identified _IJY th: ol 52
its mitigation process/measures have been formulated in t ! WS
business, project execution, event, financial, human, €n

statutory compliance.

22, COST RECORD

The provision of Cost audit as per section 148 doesn't applicable on the
Company.

23.INTERNAL FINANCIAL CONTROL

The Company has in place adeguate internal financial controls with
reference to financial statements, During the year, such controls were tested
and no reportable material weakness in the design or operation was

observed.
24. Particulars of loans, guarantees or investments under section 186:
During the year under review, the Company has not advanced any loans/

given guarantees/ made investments,

25, Particulars of Employee:




None of
the employee has received remuneration exceeding the limit as

stated |
N rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

26. Acknowledgments:
'\’-nur Directors take this Opportunity to place on record their appreciation and
sIncere gratitude to the Government of India, Government of Jharkhand, and
the Bankers to the Company for their valuable support and look forward to
their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the
employees and all those who have helped in the day to day management.

For and on behalf of the Board of Directors
Place: PATNA WELL AGE FOUNDATION
Dated: 04 1) | 202

Kot MAL T e
(KUMKUM MISHRA) (PRAMOD KUMAR MISHRA)
Director Director

DIiN: DB240608 DIN: 08240607
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Related Party Transactions:

Particulars af
Contracts g
Farrangements with related parties referred to in sub-section (1) of section

188 in the form ADC-2:

All refated :
on an anw:!ﬂrty transactions that were entered into during the financial year were
ength basis and were in the ordinary course of business.

Pu
C reuant 1o clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
ompanies [Accounts) Rules, 2014:

% zfll*tai[s of contracts or arrangements or transactions not at arm’s length basis:
i

basis:

Date(s) of | Amount paid

Name(s) of | Nature of|Dumtinﬂ uflﬁallent terms
the related | contracts /| the contract / | of the | approval by | as advances,
party and | arrangement/ | arrangement/ | contracts or | the Board, if | ifany:
nature of | transactions | transactions | arrangements | any:
relationship or
transactions
including the
value, if any:
PRAMOD atarm's Otherlong | 46,76,400.00 - 46,76,400.00
NNIER length basis | term Liability
MISHRA

For and on behalf of the Board of Directors
Place: PATNA WELL AGE FOUNDATION

Dated: 0411202y

Yyt RUMMTENILL
KUMKUM MISHRA) (PRAMOD KUMAR MISHRA)
Director Director

DIN: 08240608 DIN: 08240607




ANNEXURE - A
Information under Section 134

8(3) the Companies (Accou
the Directors

(3)im) of the Companies Act, 2013 read with rule
nts) Rules, 2014 and forming part of the Report of

{A) Conservation of energy-

(1) the steps 1ake

(i) the st Norimpact on conservation of enerpy ; NIL
il ‘. eps taken by the caompany lor utilising alternate sources of energy:  MIL
e capital investment on eNeffy conservation equipments : ot

(B) Technology absorption-

“.:' the efforts made towards technology absorption : NIL
(it} the benefits derived like product improvement, cost reduction,
product development or import substitution : MIL

(iii} in case of imported technology {imported during the last three
years reckoned from the beginning of the financial year)
(iv) the expenditure incurred on Research and Development

NIL
MIL

(C) Fareign exchange earnings and Outgo- N/A

[

Particulars ["2020-2021 | 2019-2020

Total F-urf:ign?.xchnnnc- Received {f'.ﬂ.[l-. vulunﬁ Export)

Total Fﬁrmgﬁ Exchange used:

i) Raw Materials

e
—

i) m'suma il Stores

_iii}_c:a_p ital Goods

|_h.r] Fareign Travels

{ fr] Others

for and on behalf of the Board of-DIrectﬂrs
Place: PATNA WELL AGE FOUNDATION

Dated: 01]nlze2)

Kupr Ky H w1

(KURKUM MISHRA) (PRAMOD KUMAR MISHRA)
Director Director
DIN: DB240608 DIN: 08240607
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O\ SHISHIR KUMAR & CO.
artered Accountants
INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF WELL AGE FOUNDATION
REPORT ON THE FINANCIAL STATEMENTS Gl

Wwe have audited the accompanying financial statements of "WELL AGE FOUNDATIONY, which i
comprise the Balance Sheetas at March 31, 2021 and the Statement of Profit for the year then
anded, and a summary of significant accounting policies and other explanatory information. "

EMENT'S RESPONSI ILITY FOR THE E AL STATEME T le
This responsibility includes the design, implementation and maintenance of internal control ¥

relevant to the preparation and presentation of the financial atatements that give a trué and fair
view and are free from material misstatement, whether due 1o {raud or error.

AUDITORS' RESPONSIBILITY

Qur responsibility is Lo express an opinion on thesc financial statements hased on ouraudit We
conducted our audit in secordance with the srandards on Auditing issued by the lnstituie of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and planand perform the audit to phtain reasonable assurance about whether the financial
tatements are free from material misstatement.

An audit involves performing procedures 10 obtain audit evidence about the amounts and
disclosures in the financial sta tements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that arc appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes
evaluating the approprialéness of accounting policies used and the reasonableness of the
accnu:}l‘ing estimates made by management, as well as evaluating the overall prﬂsuntal;icn of the
financial statements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.
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anations given to us, the
the manner so required
es generally accepted in

information and according to the expl
information required by the Act in
the accounting principl

d to the hest of our

| statements give the
fair view in conlormity with

of the state of affairs of the Company as at March 31, 2021;

[n our opinion an
aforesaid financia
and give a true and

India:

a) Inthecaseof the Balance Sheet,
b) Inthe case of the Statement of Profit and lL.oss, of the Loss of the Company for the year ended

on that date; and

T LE E ENTS A

1. As required by the Companies (Auditor's Report) Order, 2003
Central Government of India in terms of Section 143(3) of the Companies
i the Annexure a statement on the matters specified in paragraphs 4 and 5

NOT APPLICABLE

(the Order) issued by the ’
Act, 2013, we give 5
of the Order. -

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit;

as required by law have been kept by the Company

b) In our opinion, proper books of account
se hooks and proper return adequate for the

so far as appears from our examination of tho
purpose of our audit has been received from branches not visited by us.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Reportare in

agreement with the books of account and returns

In our opinion, the Balance Sheet and the Statement of Profit and Loss comply with
Accounting Standards notified under the Section 133 ol the Companies Act, 2013,

e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualificd as on March

31, 2021, from being appointed as a director in Lerms of Section 164(2) ol the Act.

For, SHISHIR KUMAR & CO.
Chartered Accountants

FRN -018045C I 4

SHISHIR K&ﬂﬂ
SD/- (SHISHIR KUMAR)

Partner
MRN - 421815

Place: Patna
Date: 1|1 ’ 702

UDIN=-2)1421812 pap A o Sy
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WELL AGE FOUNDATION
IO -SRE, KAILASH KANT PAULSAD LT, RL. PAUL KAMAL COTTAGE. DADUEE LANE BROAD PATNA BR §00001 IN

BALANCE SHEET AS ON 31ST MARCH 2021.

Figures as ol the end| Figures asai the
of current reporling | end of previous
period reporting period

Mote Mo

Particulars

{11 Shareholders' Funds
{n} Capital
() Heserves and Surplis A
(c) Money Received against share warranis

{4,547,296.00) (4,485,007.00)

02 Shure npplication money pendung nilotment

(3] Non-current linbilities
(n} Long-term borrowings
(b} Deferred Tax Liabilitizs =
{g) Other Long-term Lighilities B 4,676,400.00
(d) Long-temn provisions =

{4} Corrent Linhilities
(@) Short-term bormowings .
(b) Trade payables -
{e) Other current liabilities
{d} Short-term provisions o8 14,200.00 14.200.00

TOTAL | 143304.00 | 196,793.00 |

4,66T,600.00

1. ASSETS

{1} Mon-current nssets

{a) Fixed assets
(i} Tangtble assets D 133,130.00 | 75,486.00
(i) Intangible assets =
{151} Capital Work In Progress
(iv]) Intangible assets under development

(B} Mon-gurrent investnents .

() Deferred tax assets (net) ) B

{d} Long-term loans and advances = =

(&) Other non-current assely = -

(2} Current nssels
{0} Current invesiments ' S
(b] Inventaries - )
{c) Trade receivables 5 :
(d) Cash and cash equivalents E
(e} Short-term loans and advances 954..{10 S
(f) Other current assets F 9,200.00 I3 Eﬂﬂ-ﬂﬂ

TOTAL | 143.304.00 | 196,793.00 |

J Contingent Liabilities and Commitments
:: lzrrr: of our report of even dale, Al Netes form Part of the accounts
nce : Pemg ishi
For: Shishir Kumar & Co,

Date -41- 2
i iR 2oa ] Chartred accoyndgn
s A LL AGE FOUNDATION
% j S

KAMU ™M MEhpd
[Shishir Kumar)

PRAMOD KUMAR MISHRA KUMKUM MISHRA PARTNER
. Dircetor Director - M.No, 421815
BFriey 0824pbo 7 DTN 08 yp b of




WELL AGE FOUNDATION
C/0 -SR1 KAILASH KANT PAULS/O LT, RL PAUL KAMAL COTTAGR, DADUEE LANE BROAD FATNA BR 800001 IN

STATEMENT OF PROVIT AND LOSS FORTIIE, YEAR ENDED 31ST MARCH 2021

(Rupees . T e )
. Figures as al ihe end| Figures as at the
Particatars Note Nou| o eyrrent reporting| end of previons
periad reporting period
L. Revenue fram opertions (i 14,954.00 18.000.00

. Onher Income

N Total Revenue (1H1) [ 14,954.00 | 18,000.00 |
IV,  Espenschi
Cost of Materials Consumed -
Purchase of Stocks-in-Trade
Changes in inventories of finished goads - :
Work-in-progress and Stock-in-Trade > =
Employees benefits expense H . 612.000.00
Finange costs . -
Depreciation and amortization expense D 42 336.00 £1,685.00
Otlier expenses | 34,907.00 2,135,080.00
Total expenses [ 77.243.00 | 2,808,765.00 |
Y,  Profit befare exceptional and extracrdinary items and tax {111} {62,289.00) {2,790,765.00)
V1.  Exceptional items
Wi, Prafit before extraordinary items and tax {V-¥1) (62.285,00) (2,790,765.00)
Vill.  Extrzordinary ltems
X, Profit before tax (W 11-VTITY {62,280.00) (2,790,765.00)
X Tax expense: -
(1) Current tax - -
(2) Deferred tax - - .
X1 Profit (Loss) for the peried from continuing operations (ix-%) (62,2859.00) (2,790,765.00)
Xl Profit (Loss) from discontinuing operaticig e
NIl Tax expense of discontinuing operations
XIV  Profit!(Lass) frem discontinuing operations after tax (X=X 110 . -
XV Profit/(Loss) for the period (XHXIV) (62.289.00)  (2.790.765.00)
XVl  Earning per equity share:
(1) Basic =
(2) Dilutesd %

I terms of our report of even date, All Notes form Part of the accounts
Place : Patna Far: Shishir Kumar & Co,

Doate 0 04 44 - 2 29 Charired accouptints
WELL AGE FOUNDATION /

f

3
L) ' i ;
— &’Hl RUML PSR (Shishir Kuma}
PRAMOD KUMAR MISHRA KUMKUM MISHRA PARTNER
Direcior Director =N M.No, 421815

DTriy oSayobo7 DIns 0sakotoy, £
it
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WELL AGE FOUNDATION
€0 -SRI KATLASTT KANT PATILSA LT, 1L PAVL KAMAL COTTAGE, 1A UIER

ANOTE® FORMING PART OF THE BALANCE SHENT & STATIMENT OF PROFIT ANID LSS AS ON 31ST MARCIH, 2021

LANE DROAD PATNA B B00001 N

Particulnrs

Fignres ]

Nole Miv. - A
feserves i Surplus

=

(n)  Surpls (Balmee in Siaement of Profit & s

(peming Balance
Additivn During the Year

[l AR5, 00700}

(62,289.00) {4,547.296.00)

Moje Mo = 3

i iher Long-tern Linbilities

() Loans and Advonees From Related Fartics
I* ik Mishra

wore No. - C
Lhor - Term Provisions

@) Awdi Fee Payable
(b} ROC Filling Fec
©  Povable for Company Matlier

NpleNa, - E
Cash and Cash Equivolents

{8} Halopce with Banks
by Cash in hand

Note ™o, - F
(nher Current Assets

{a) Preliminery Expenges
Cpening Balanee

Less: Writlen OfT

Figures ma at the | Flgures as sl the
enil uof current end of previous

{4, 4835,007.00)

[ EAT29600)] _ (4.485007.00]]

4.676,A00.00 4,667,600.00

[ 4,676,400.00 | 4,667,600.00 |

10,000,00 10,000.00
1,200.00 1,200.00
3.000.00 3,000.00
[ 14200.00 | 14,200,060 |
292.00 2.385.00
662.00 5.172.00
B 954,00 | 7,507.00 |
13,800.00 13.800.00
4.600.00 9,200.00 .

| 9,200.00 | 13,800.00 |

Tt P AT
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WELL AGE FOUNDATION
C/D -SRI KAILASIHKANT PAULSIO LT, RoA. PAUL KAMAL COTTAGH, DADUEE LANE
T AND LOSS A5 ON 31ST MARCH, 2021

ALOAD PATNA BR 800001 TH

FHOTE" PORMING PATET OF T1HIE DALANCE SHEET & STATEMENT 1 i o

Tariiculnrs

Fipgures {

e

Note Mo« G
Revenue Froimn Operalion

Flpures s ni the
end af eurrent

Fipures a5 al the
end of previous
rifm riid

{0} Domation 14.954.00 IRARnG
[ 1495400 ] 18.000.00 |
Wte W, = 1 ‘1
Emplovees benelils espense
{2)  Salaries mul Wages ] S e
C = 612,000.00 |
Note No, -1 ‘
Other Expenses
(1) Payment 1o Auditors
i} As Auditor -
- ETBII]IHI}" A.ul.‘[it lﬂ,ﬂ'ﬂﬂl}ﬂ ll}‘ﬂ{lﬂﬂﬂ
ifi) For Company law Maticrs 3,000.00 3,000.00
(b Rent - 240, 000,00
te)  Pawer and fuel 3.423.00 44 638.00
td) Transporiation Expenses - 221,652.00
£ Repaire & Maintanace - I 1.545.00
() Seminar Exps . 23,431.00
{g) Professional & Legal Charges - 15, 00000
(h} Website Development - 32,000.00
{i} Mobile &.Imﬂnﬂ Expenses 3. 148,00 19,286.00
(i) Program l-.a_cp::bses - 1, 167,0849.00
k) FCRA rihg:stmtiu_n = 5 00000
i Mwm?:mml - 50,644.00
(m) Office Exps £,802.00 235,697.00
E"; :g:;{l :Flf ﬂ-’;'m"*‘i' 2,497.00 47.249.00
i MR T 1.200.00 1.200.00
(p)} Bank Churges L0708 ]
{q) Pre- Incorporation Exps W/OIT 3 AnEAS
4, 600,00 460000
1 34.907.00 [ 2.135,080.00
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O SRL KATLASH KANT PALILSK LT KL
Fiued Azsety Staderent Farming

WELL AGE FOUNDATION

PALUL KAMAL COTTAGE, BADLIEE LAME BIOAD TATHNA TR SI08 19
ot of Gnbaeee Shget pn on st March 2021

Npte Noo= [
| Hate TIH0ES NLOCK DEPRECIATIN
18 Particulnr af Balanes an an il Salef Tatal Ason Upm Druriing the | Torml Avon
! fep 10,2020 Addidnn | oo | 3teszm | 3upazen | Ve | TL0330H
Tangihle Assuls —[ .
1 [Eiedtriesl S pewnt) 18 10% 93,000.00 = AU | 20,1000 | 1183900 | e man 3EG5100 :u@
T [Plant & Machinery 1R10% S8 40041 | . = SRA0000 | S0ALA0| 10407008 | 19,0610 15,339.00 R
[t 1K1 920040 ; STA0T | LiAw00 | 126000 ] 455 574200 Tol1.05]
4_{Pusinue & Fictions 25.85% 34,000 60 Taonodn | 1130500 | SET6AN| 171810 TEA19.00 Tt
L% |Commgibic & Prinkes 63.165% U0 4 - . Shocaan | Anssdng | Lrraifo | 6ZA01.00 T, 5900 TOEA1.00 |
SOruet ) ol b Sures 265600,00 - = TN R L ) 153,19040 175 AR5.00
FPrivipak Yexe') Fipures 20530000 AN TER 000 | 240000 | GLEGSN | WOIIZ00 T3 ARA T -
FALE

H
£
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bl Dep il4.04. 2031 st Tiall Tiual Hlall Serap ALIIE WY T fiall_ | dwd Hall__3Linanay 3
mtulr.m: i

I |Elseinl Eauipmuns 15 0t L0 - z ] e -

3t Machin s Ed 524,00 : - 058100 | A4 -

1 [Wicile T EETEEL] 3 TI3.00 A5 00 =

i |Furminee & P 1000 AT e A | S0 0 = 2007 ;
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WELL AGE FOUNDATIONS
C/0- SRI KAILASH KANT PAUL, $/0 1T, 1. PAUL KAMAL COTTAGE, DADIJEE LANE B ROAD,
PATNA BR 800001 IN,
CIN:-UB5100BR2018NPLO39397 E-MAIL ID:- kishlay2004@gmail.com

Hums_lu;;uuma;ﬂ_aiuuiﬂnmum:unuuun.ummnslmumammwmﬂhﬂ&ahm
umﬂanmlnﬂj,melcll.J{uu

AS-1 Mnlhmfnlnrrmmling

The Financlal statements are generally prepared under the historical cost concept using the
acerual method of dccounting unless stated otherwise here in after. Accounting policies not
specifically referred to are consistence with generally accepted accounting principles.

AS-2 Inventories
Inventories have beon valued on Cost or NRV wh ichever is lower.

AS-3 Cash Flow Statements
Accounting Standard - 3 is nat applicable.

AS-4 Contingencies and events occurring after the Balance Sheet date
As there is no such transaction Accounting Standard - 4 relating to contingencies and events
after the Balance Sheet date no applicable,

AS-5 Net Profit or Loss for the period, Prior Period Items and Changes in Accounting
Policies
Thereis no such transaction related 1o Accounting Standard - 5.

AS-6 Depreciation
Depreciation is charged on WDV and a5 per AS - 6.

AS-7 Construction Contract
There is no construction contact, hence Accou nting Standard - 7 not applicable.

A5-9 Revenue Recognition
Revenue associated with the transaction is generally recognized at the time of billing.

AS-10 Fixed Assets
Fixed Assets is valued at cost less depreciation.

AS-11 Foreign Exchange
Noforeign exchange transaction has been made during the year,

AS-12 Goevernment Grant
Government Grant of Rs. NIL has been received during the year,

AS-13 Investment

Investment has been valued on the basis of actual cost unless there is permanent diminution
in their value which is less than their original cost.
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AS-14 Amalgamation
The company hias not made an :
ade any sueh arrangome i d
hence Accounting Standard - T4 is nm applic :TII;:“ ARG B B
(£

AS:-15 Retirement Benell
provision relating to accounting for

No employee s retiring from the service, Henee
retirement enefits in financial statements ol employer is nat applicable, #
AS-16 Borrowing Costs !::'f;l )
Borrowing cost born hy Company during the year Rs. 00.00 ?ﬁ"ﬁ
U
AS-17 Sepment Reporting ¢ --ﬁ:.
As the turnover {1-.-r the accounting period does not exceeds Rs.50 crores. Segment Reporting zﬂ, {
requirements  laid down in Accounting Standard - 17 relating to the disclosure of |-t
corresponding previous year's figures in the first year of application of the accounting :
standard are not applicable to the company. "’f.;;
AS-18 Related Party Disclosures: %
During the year Company has paid Rs. NIL as director’s remuneration. |
P54

AS-19 Leasing:
There are no such leasing agreements,

AS-20 Earning per Sharo:
As per Financial Statement.

AS- 21 Consolidated Financial Statement:
There are no subsidiary companies of the company; provisions relating to consolidated

financial statement are not applicable.

AS-22 Accounting lor taxes on income:
Deferred tax is recognized, subject to consideration of prudence, on timing difference,

representing the difference between taxable incomes and accounting income that originated
in one period and is capable of reversal in one or more subsequent period s. Deferred tax
assets and liabilities are measured using tax rates and laws that have enacted or substantially

enacted by the balance date.
AS-23 Accounting for investment in Associates in consolidated Financial Statements:-

NIL.

AS - 24 Discontinuing operations
None of the operation during the year is discontinued.

AS - 25 Interim Financial Reporting
Since the provisions regarding internal financial reporting arve not applicable. Such reports are

not prepared.




AS - 26 Intangible Assets:-
Not Applicable.

AS - 27 Financial Reporting of interest in joint venture:-
The company does not have any such Interest in joint ventures.

AS - 28 Impairment of asscts:-
Not Applicable.

AS -29 Provision, contingent liabilities and Contingent Assets:-

The appropriate provisions are made in the accounts. There are no contingent liabilities and

contingent assets.

Other Notes:-
1. Previous Years figures
The previous year figures are shown at appropriate place.

2. Current Assets & Current Liabilities : _
The balance of current assets and other current liabilities are taken as per ledger of the

company pending reconciliation /settlement/confirmation from parties,

(e
/ KamAal], MmN a2t

KUMKUM MISHRA
Director
DIN- 08240608

For, SHISHIR KUMAR & CO
Chartered Accountants "RAMOD KUMAR MISHRA
FRN - 018045C . Director

DIN- 08240607

A

(SHISHIR KUMAR)

Partner
MRN - 421815

Place: Patna
Date: 94\ n)2224



WELL AGE FOUNDATION
C/0- SRL KATLASH KANT PAUL,S/0 LT. R.L, PAUL KAMAL

COTTAGE , DADIJEE LANE I ROAD, PATNA BR 800001 IN
CIN:URST100RRZ0TBNPLOS93Y7 crithl: kishlay2004@gmail.com

Ref. - Date:-

BOARD REPORT

Dear Members,

Your Directors have pleasure in presenting this 3rd Annual report on the affairs of
the Company together with the Audited Statement of Accounts for the year ended
on 31" March, 2021,

1. Financial Summary or performance of the company:

PARTICULARS YEAR ENDED | YEAR ENDED
. - 31.03.2021 31.03.2020
Sales for the year 14,954.00 18,000.00

Other Income - - e =

Total Income | 14,854.00 18,000.00

Profit before Financial Expenses, Preliminary | E.'IE’!-,ESE.DG} (27,29,080.00)
|

expenses, Depreciation and Taxation
I

Less: Financial expenses | BT =

Operating profit before Preliminary expenses, | (19,953.00) (27,29,080.00)

Depreciation & Taxation |

less: Depreciation & Preliminary expenses  42,336.00 61,685.00
written off
Profit / (Loss) befare Taxation | (62,289.00) | (27,90,765.00)
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Less : Provision for Taxation

Current Tax

Deferred Tax

Profit / an,-;s] after Taxation (62,289.00) (27,90,765.00)

2. Operations
The Company has reported 14,954.00 income for the Year F.Y 20-21. The Net

Loss for the year under review amounted to Rs. (62,289.00) in the current
year.

3. Transfer to reserves
The Company has transferred (62,289.00) amount to general reserves.

4. Dividend
Due to loss of business your directars regret their inability to recommend any

dividend for financial period 2020-21.

3. Material Changes between the date of the Board report and end of financial

year
There have been no material changes and commitments, if any, affecting the

financial position of the Company which have occurred between the end of
the financial year of the Company to which the financial statements relate and

the date of the report.

6. Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’'s operations in

future:
During the year under review there has been no such significant and material

orders passed by the regulators or courts or tribunals impacting the poing
concern status and company's operations in future.,

7. Subsidiary Company:
As on March 31, 2021, the Company does not have any subsidiary.

8. Statutory Auditor & Audit Report:
Shishir Kumar & Co, Chartered Accountants, statutory auditors of the

Company having registration number FRN No 018045C hold office until the
conclusion of the sixth annual general meeting. The Company has received a
certificate from the statutory auditors to the effect that their re-appointment,
if made, would be within the limits prescribed. There are no qualifications or

observations or remarks made € Auditors in their Report.
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9. Change In the nature of business:
There Is no change in the natare of the business of the company:

10.Detalls of directors or key managetial personnel:
1. PRAMOD KUMAR MISHRA - Director
2. KUMKUM MISHRA = Director

WELL AGE FOUNDATION is a private Company, Hence key managerial
personnel appolntment is not applicable as per Company Act 2013.

11. Deposits; _
The Company has not invited/ accepted any deposits from the public d“"r'ﬂ
the year ended March 31, 2021. There were no unclaimed or unpaid deposits
as on March 31, 2021.

12, Conservation of energy, technology absorption, foreign exchange earnings
and outgo:
The infermation on conservation of energy, technology absorption and foreign

exchange earnings and outgo stipulated under Section 134(3)(m) of the
Companies Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules,
2014, is annexed herowith as “Annexure A",

13. Corporate Social Responsibility:
The Company is not required to constitute a Corporate Social Responsibility

Committee as it does not fall within purview of Section 135(1) of the
Companies Act, 2013 and hence it Is not required to formulate paolicy on
carporate social responsibility.

14. Number of meeting of the Board:
During the year 2020 -21, the Board of Directors meeting 06 times.
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15. Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3)(C) of the Companies Act,
2013 with respect to Directors’ Responsibility Statement, it is hereby

confirmed that:
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18.

i st
(i) in the Preparation of the annual accounts for the financial year ended 31
March, 2021, the applicable accounting standards had been followed along

With proper explanation relating to material departures;

(i) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
Prudent so as to give a true and fair view of the state of affairs of the company

3 at March 31, 2021 and of the profit and loss of the company for that
period;

{ifi) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis;
and

(vi) the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

16. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under
Section 149(4) and Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2014 hence no declaration has been obtained.

17.Company’s policy on directors’ appointment and remuneration including

criteria for determining qualifications, positive attributes, independence of a
director and other matters provided under sub-section (3) of section 178;
The Company, being a Private Limited Company was not reguired to
constitute a Nomination and Remuneration Committee under Section 178(1)
of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board
and its Powers) Rules, 2014 and Stakeholders Relationship Committee under
Section 178(5) of the Companies Act, 2013.

Constitution Of Committee — Sexual Harassment At Workplace

The Company has not censtituted committee under the sexual harassment of

women at workplace (prevention, prohibition and Redressal) Act, 2013 and
However, company has complied with the provisions of the same.

19. Web Link of Annual Return, If any

-
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20, Compliance with Secretarial Standard

with the
The Directors have devised proper systems 10 Ensur?hat such systems are
provisions of all applicable Secretarial Standards an
adequate and operating effectively.

21, Risk Management Policy- § 134 93) (n)

and
identification, assessment

d efforts tO minimize, monitor
f unfortunate gyvents or
has laid down 2

dure which 1s

Risk Management is the process of
prioritization of risks followed by cunrdlnatf.'
and mitigate/control the probability and/or impact © :
to maximise the realization of opportunities. The Company

i i Proce
comprehensive Risk Assessment and Minimization Rz —aviewed 10
reviewed by the Board from time to time. These proce

erl
ensure that executive management controls risk thrf}!:lgh m‘!imc‘::]fr:p?‘::an;
defined framework. The major risks have been identified _IJY th: e
its mitigation process/measures have been formulated in t R ! B
business, project execution, event, financial, human, €n

statutory compliance.

22, COST RECORD

The provision of Cost audit as per section 148 doesn't applicable on the
Company.

23.INTERNAL FINANCIAL CONTROL

The Company has in place adeguate internal financial controls with
reference to financial statements, During the year, such controls were tested
and no reportable material weakness in the design or operation was

observed.

24. Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans/
given guarantees/ made investments,

25, Particulars of Employee:




None of
the employee has received remuneration exceeding the limit as

stated |
N rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014

26. Acknowledgments:
'\’-nur Directors take this Opportunity to place on record their appreciation and
sIncere gratitude to the Government of India, Government of Jharkhand, and
the Bankers to the Company for their valuable support and look forward to
their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the
employees and all those who have helped in the day to day management.

For and on behalf of the Board of Directors
Place: PATNA WELL AGE FOUNDATION
Dated: 04 1) | 202

Kot MAL T e
(KUMKUM MISHRA) (PRAMOD KUMAR MISHRA)
Director Director

DIiN: DB240608 DIN: 08240607
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Related Party Transactions:

Particulars af
contracts gr
arrangements with related parties referred to in sub-section (1) of section

188 in the form ADC-2:

All refated :
on an anw:!ﬂrty transactions that were entered into during the financial year were
ength basis and were in the ordinary course of business.

Pu
C reUant 1o clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
ompanies [Accounts) Rules, 2014:

% zfll*tai[s of contracts or arrangements or transactions not at arm’s length basis:
i

basis:

Date(s) of | Amount paid

Name(s) of | Nature of|Dumtinﬂ uflﬁallent terms
the related | contracts /| the contract / | of the | approval by | as advances,
party and | arrangement/ | arrangement/ | contracts or | the Board, if | ifany:
nature of | transactions | transactions | arrangements | any:
relationship or
transactions
including the
value, if any:
PRAMOD atarm's Otherlong | 46,76,400.00 - 46,76,400.00
NNIER length basis | term Liability
MISHRA

For and on behalf of the Board of Directors
Place: PATNA WELL AGE FOUNDATION

Dated: 04)1\}2o2y

bt RUMTENG
KUMKUM MISHRA) (PRAMOD KUMAR MISHRA)
Director Director

DIN: 08240608 DIN: 08240607




ANNEXURE - A
Information under Section 134

8(3) the Companies (Accou
the Directors

(3)im) of the Companies Act, 2013 read with rule
nts) Rules, 2014 and forming part of the Report of

{A) Conservation of energy-

(1) the steps 1ake

(i) the st norimpact on conservation of enerpy ; NIL
il ! eps taken by the company for utilising alternate sources of energy:  NIL
e capital investment an energy conservation equipmaents - MIL

(B) Technology absorption-

“.:' the efforts made towards technology absorption : NIL
(it} the benefits derived like product improvement, cost reduction,
product development or import substitution : MIL

(iii} in case of imported technology {imported during the last three
years reckoned from the beginning of the financial year)
(iv) the expenditure incurred on Research and Development

NIL
MIL

(C) Foreign exchange earnings and Outgo- N/A

[P

Particulars ["2020-2021 | 2019-2020

Total F-urf:ign?.xchnnnc- Received {f-.ﬂ.[l-. vulunﬁ Export)

Total Fﬁrmgﬁ Exchange used:

i) Raw Materials

e
—

i) asur‘na il Stores

_iii}_c:a_p ital Goods

|_h.r] Foreign Travels

{ fr] Others

for and on behalf of the Board of-DIrecturs
Place: PATNA WELL AGE FOUNDATION

Dated: 01]nlze2)

Kupr Ky H wnsIpie

(KURKUM MISHRA) (PRAMOD KUMAR MISHRA)
Director Director
DIN: DB240608 DIN: 08240607




	Director Report
	Audit Report
	Fs
	Notes

